
�ďďŽƚƐŚĂŵ�ƉĂƌŝƐŚ�ƐƵƌǀĞǇ͕�EŽǀĞŵďĞƌ�ϮϬϭϵ

hŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĞ�ǀŝůůĂŐĞ͛Ɛ�ƌĞƐŝĚĞŶƚƐ











'HFHQW�:L)L�WR�HQDEOH�ZRUN�IURP�KRPH��OHLVXUH�WLPH��FKLOGUHQ¶V�KRPHZRUN��0RUH�

UHJXODU�EXV�WLPHV��HVSHFLDOO\�IURP�%LGHIRUG�WR�$EERWVKDP�DURXQG��������IRU�VFKRRO�

FKLOGUHQ��ZRUNHUV��

:RXOG�DEVROXWHO\�ORYH�WR�KDYH�D�VKRS�EDFN�LQ�WKH�YLOODJH��LW�LV�WKH�KHDUW�RI�WKH�

FRPPXQLW\�DQG�JUHDWO\�PLVVHG�

:L)L��

)DUP�VKRS�IRU�ORFDO�SURGXFH�

%HWWHU�SHGHVWULDQ�DQG�F\FOH�DFFHVV�WR�&ORYHOO\�5RDG�VKRSV�DQG�WUDGHUV

/RFDO�VWRUH

7KH�UHWXUQ�RI�WKH�/RFDO�3RVW�2IILFH

%XV�VHUYLFH�SDVW�.HQZLWK�

&RPPXQLW\�VKRS""

$�VXE�SRVW�RIILFH�FRQYHQLHQFH�VWRUH

(QIRUFLQJ�VSHHG�OLPLW�LQ�YLOODJH�DQG�HVSHFLDOO\�DW�5LFFDUGV�'RZQ�RIWHQ�XVHG�DV�UDFH�

WUDFN�

$�JHQHUDO�VWRUH�IRU�HYHU\GD\�LWHPV

3RVW�RIILFH

9LOODJH�VKRS

$�OLWWOH�VKRS�

6KRS�ZLWK�ORFDO�SURGXFH���VLPLODU�WR�MRKQV



&RPPXQLW\�VKRS

%HWWHU�SOD\�DUHD��VSRUWV�SLWFK��VKRS��FDIH

%HWWHU�:L)L�FRQQHFWLYLW\

6KRS�

$�SRVW�RIILFH��VDG�ZH�ORVW�LW

$�SDYHPHQW�IURP�WKH�YLOODJH�WR�ELGHIRUG�)DVWHU�EURDGEDQG�VSHHG�,PSURYHG�EXV�

VHUYLFH�HJ�DW�VFKRRO�WLPHV

&RPPXQLW\�6KRS

YLOODJH�VKRS

$�YLOODJH�VKRS�OLNH�WKHUH�XVHG�WR�EH��2U�HYHQ�D�PRELOH�VKRS�WKDW�EURXJKW�EDVLF�

JURFHULHV�OLNH�EUHDG�DQG�PLON��

$�EXV�WKDW�FRQQHFWHG�$EERWVKDP�ZLWK�:HVWZDUG�+R�

6KRS

$�VKRS

/Ĩ�ǇĞƐ͕�ƉůĞĂƐĞ�ůŝƐƚ�ǇŽƵƌ�ŝĚĞĂƐ�ďĞůŽǁ͘

�ĐƚŝǀŝƚŝĞƐ�ĂŝŵĞĚ�Ăƚ�ƐĞĐŽŶĚĂƌǇ�ĂŐĞĚ�ĐŚŝůĚƌĞŶͬ�Žƌ�ĨĂĐŝůŝƚŝĞƐ�ĨŽƌ�ƚŚĞŵ�ƚŽ�ƵƐĞ͘�;>ŝŬĞ�ƚŚĞ�ďĂƐŬĞƚ�

ďĂůů�ĐŽƵƌƚƐ�Ăƚ�ĚĞĞƌ�ƉĂƌŬ�ĂŶĚ�ĐŽůůĞŐĞ�ƉĂƌŬͿ͘�&ŽŽƚďĂůů�ĐůƵďƐͬ�ƌƵŶŶŝŶŐ�ĐůƵďƐ�ĞƚĐ�͘�zŽƵƚŚ�ĐůƵď͘

&ŽŽƚďĂůů�ƚĞĂŵͬ�ƐƉŽƌƚƐ�ƚĞĂŵƐ͘�

DŽƌĞ�ƐŽĐŝĂů�ĞǀĞŶƚƐ�ĂŝŵĞĚ�Ăƚ�Ă�ǇŽƵŶŐĞƌ�ĂƵĚŝĞŶĐĞ�;Ĩŝůŵ�ŶŝŐŚƚƐ͕�ďĂŶĚƐͿ͘



��ůĞǀĞů�ƐƉŽƌƚƐ�ĨŝĞůĚ�ĨŽƌ�ĨŽŽƚďĂůůͬ�ĐƌŝĐŬĞƚ͕�ĞƚĐ

ƌĞǀŝĞǁ�ĂŶǇ�ĞǆŝƐƚŝŶŐ�ƉůĂŶŶŝŶŐ�ƉŽůŝĐǇ�ĂŶĚ�ƌĞƐƚƌŝĐƚ�ŶĞǁ�ĚĞǀĞůŽƉŵĞŶƚƐ�ƚŽ�ĚĞĨŝŶĞĚ�ĂƌĞĂƐ�;ƚŽ�

ƌĞĚƵĐĞ�ƉŝĞĐĞŵĞĂů�ĞŶĐƌŽĂĐŚŵĞŶƚ�ŽĨ�ŐƌĞĞŶ�ƐƉĂĐĞƐͿ͖�ǁŚĞƌĞ�ĚĞǀĞůŽƉŵĞŶƚƐ�ĚŽ�Žƌ�ǁŝůů�ĞŶĐƌŽĂĐŚ�

ĞŶĚĞĂǀŽƵƌ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĞǇ�ŚĂǀĞ�ĂĚĞƋƵĂƚĞ�ĐĂƌ�ƉĂƌŬŝŶŐ�ƉƌŽǀŝĚĞĚ�ĂŶĚ�ƚŚĂƚ�ƚŚĞǇ�ĂƌĞ�ƐĐƌĞĞŶĞĚ�

ǁŝƚŚ�ƚƌĞĞƐ�Žƌ�ŚĞĚŐĞƐ͖�ƉƌŽŵŽƚĞ�ŶĞŝŐŚďŽƵƌŚŽŽĚ�ǁĂƚĐŚ�ƐĐŚĞŵĞƐ

<ŝĚƐ�ĐůƵďƐ�ĨŽƌ�ĂŐĞƐ�ϯͲϲ�ϳͲϭϭ�Θ�ϭϮͲϭϳ�Ǉƌ�ŽůĚƐ

'ŝǀĞ�ĐǇĐůŝŶŐ�ĂŶĚ�ƉĞĚĞƐƚƌŝĂŶƐ�ƉƌŝŽƌŝƚǇ�ŽǀĞƌ�ŵŽƚŽƌ�ǀĞŚŝĐůĞƐ�ŵĂŬĞ��ďďŽƚƐŚĂŵ�ĨŝƌƐƚ�ǀŝůůĂŐĞ�ƚŽ�ĚŽ�

ƐŽ

zŽƵƚŚ�ĐůƵď͕�ĨŽŽƚďĂůů�ĐůƵď͕

tŝĚĞ�ƌĂŶŐĞ�ŽĨ�ĞǆĞƌĐŝƐĞ�ĐůĂƐƐĞƐ�Ăƚ�ĚŝĨĨĞƌŝŶŐ�ƚŝŵĞƐ�ŽĨ�ƚŚĞ�ĚĂǇ�&ĂŵŝůǇ�ĞǆĞƌĐŝƐĞͬĂĐƚŝǀŝƚǇ�&ĂŵŝůǇ�

ƐŽĐŝĂů�ĞǀĞŶƚƐ��ŝŶŐŽ

��ǀŝůůĂŐĞ�ǁĂůŬŝŶŐ�ŐƌŽƵƉ�ĨŽƌ�ŵŝǆĞĚͲĂŐĞƐ͕�ĐŽŵƉƵƚĞƌ�ĐŽƵƌƐĞƐ�ƚŽ�ŐĞƚ�ŵŽƌĞ�ŽƵƚ�ŽĨ�ƚĞĐŚŶŽůŽŐǇ�;�

ǁŚĞŶ�ǁĞ�ŚĂǀĞ�ďĞƚƚĞƌ�tŝ&ŝ�Ϳ�^ƉĂŶŝƐŚ�Θ/ƚĂůŝĂŶ�ĐŽŶǀĞƌƐĂƚŝŽŶ�ĐůƵď͕�WŝůĂƚĞƐ�ĐůĂƐƐ͕�ŵŝǆĞĚͲĂŐĞĚ�Ăƌƚ�

ĐůƵď



'R�\RX�KDYH�DQ\�VXJJHVWLRQV�IRU�KRZ�WKH�SDULVK�FRXOG�LPSURYH�
ELRGLYHUVLW\"

EĂƚƵƌĞ�ƌĞƐĞƌǀĞ

EŽƚ�ĂŶ�ĞǆƉĞƌƚ�ŝŶ�ƚŚŝƐ�ĨŝĞůĚ͘

�ŶƐƵƌĞ�ƐĐŚŽŽů�ƉĂƌĞŶƚƐ�ǁĂůŬ�ǁŝƚŚ�ĐŚŝůĚƌĞŶ�ƚŽ�ƐĐŚŽŽů



>ŽďďǇ�ĨŽƌ�ĐǇĐůĞ�ƉĂƚŚƐ�ƚŽ�ůŝĚů�ĞƚĐ͕ĨŽŽƚƉĂƚŚ͘��ǇĐůĞ�ƉĂƚŚ͕ĂůŽŶŐ�ĂďďŽƚƐŚĂŵ�ƌŽĂĚ͘��ƌĞĂƚĞ�ĐǇĐůĞ�

ƚƌĂĐŬ�ƚŽ�ǁĞƐƚǁĂƌĚ�ŚŽ�ĂůŽŶŐ�ƉĂƚŚ�ŽĨ�ŽůĚ�ƌĂŝůǁĂǇ�ůŝŶĞ͘��ůƐŽ�ůŝŶŬ��ŝĚĞĨŽƌĚ�ŽŶ�ƐĂŵĞ�ƌĂŝůǁĂǇ�ůŝŶĞ͘�/�

ĨĞĞů�ƚŚĞƐĞ�ŵĞĂƐƵƌĞƐ�ǁŽƵůĚ�ŐƌĞĂƚůǇ�ĞŶĐŽƵƌĂŐĞ�ĐǇĐůŝŶŐ�ĂŶĚ�ƌĞĚƵĐĞ�ĐĂƌ�ƵƐĞ͘

ƉůĂŶƚ�ŵŽƌĞ�ƚƌĞĞƐ�;ŝŶĐůƵĚŝŶŐ�ŶĂƚŝǀĞ�ƐƉĞĐŝĞƐͿ͖�ƌĞƐƚŽƌĞ�ŚĞĚŐĞƌŽǁƐ

ŶŽŶĞ

^ƚŽƉ�ƐůƵƌƌǇ�ƐƉƌĂǇŝŶŐ͕�ƌĞĚƵĐĞ�ƐƉĞĞĚ�ƚŚƌŽƵŐŚ�ǀŝůůĂŐĞ͕�ƌĞĚƵĐĞ�ĂŶŝŵĂů�ƉƌŽĚƵĐƚŝŽŶ͘�^ƚŽƉ�ƐƉƌĂǇŝŶŐ�

ǁĞĞĚ�ŬŝůůĞƌ͘��ŽŵŵƵŶŝƚǇ�,ĞĂƚƉƵŵƉ͕��ŝŐ�ƐŚĞĞƉ�ƚŽ�ƌĞĨƵƌď�ƐŽŵĞ�ĂƌƌĞĂƌƐ͘�WĂƌŬŝŶŐ�ĚƵƌŝŶŐ�ƐĐŚŽŽů�

ƚŝŵĞƐ�ĂŶĚ�ŚĂůů�ĂĐƚŝǀŝƚǇ�

�ůĞĐƚƌŝĐ�ĐŚĂƌŐŝŶŐ�ƉŽŝŶƚ

>ĂƌŐĞƌ�ĂƌĞĂƐ�ŽĨ�ƵŶĐƵůƚŝǀĂƚĞĚ�Žƌ�ƵŶĨĂƌŵĞĚ�ůĂŶĚ

tŝůĚ�ĨůŽǁĞƌ�ŐĂƌĚĞŶƐ͍�DŽƌĞ�ƚƌĞĞƐ�Ͳ�ŝŶ�ĂƉƉƌŽƉƌŝĂƚĞ�ƉůĂĐĞƐ͘

ŶŽƚ�Ăƚ�ƚŚŝƐ�ƉŽŝŶƚ

hƐĞ�ƚŚĞ�,Ăůů�ƌŽŽĨ�ĨŽƌ�ƐŽůĂƌ�ƉĂŶĞůƐ͘͘͘

7KHUH�LV�QR�FHQWUDO�FRPPXQLW\�KXE�QRZ��7KH�VKRS�ZDV�D�VRXUFH�IRU�WKH�ZKROH�

FRPPXQLW\�WR�PHHW��FKHFN�LQ�ZLWK�HDFK�RWKHU��SODFH�RI�VDIHW\�IRU�FKLOGUHQ�LI�QHHGHG��

:H�KDYH�D�ZRQGHUIXO�SXE�EXW�WKDW�LV�QRW�D�SODFH�WKDW�DOO�SHRSOH�ZLOO�DFFHVV��3RS�XS�

VKRS"�&RPPXQLW\�VKRS��6KRS��FDIH�ZRXOG�EH�3HUIHFW���HVSHFLDOO\�IRU�PRUH�LVRODWHG�

PHPEHUV�RI�WKH�FRPPXQLW\��WKRVH�ZLWK�PRELOLW\�LVVXHV��WKH�HOGHUO\�

)RRW�SDWK���F\FOH�SDWK�LQWR�%LGHIRUG��

5HF\FOLQJ�IDFLOLWLHV�

5H�URXWH�WKH�GUDLQDJH�RI�VXUIDFH�ZDWHU�DQG�OD\�QHZ�GUDLQV��$WWHQG�WR�WKH�GURSSHG�

FXUE�RXWVLGH�WKH�2OG�9LFDUDJH�WR�SUHYHQW�UDLQ�ZDWHU�IORZLQJ�DFURVV�WKH�SDYHPHQW��

5HGXFH�WKH�DPRXQW�RI�WUDIILF�HQWHULQJ�DQG�SDVVLQJ�WKURXJK�WKH�YLOODJH��

3URYLGH�DGHTXDWH�SDUNLQJ�IRU�7KH�7KDWFKHG�,QQ�DV�ZHOO�DV�WKH�9LOODJH�+DOO�

6WRS�EXLOGLQJ�QHZ�KRPHV�KHUH��7RR�PDQ\�SURSHUWLHV�DOUHDG\�DQG�WKH�LQIUDVWUXFWXUH�RI�

WKH�YLOODJH�FDQ¶W�FRSH��7KH�TXHVWLRQ�DERYH�UHJDUGLQJ�SURSHUW\�GHYHORSPHQW�GLGQ¶W�

FDWHU�IRU�WKLV�DQVZHU�,�VKRXOG�DGG��5RDGV�QHHG�WR�EH�LPSURYHG�UH�WKH�SRW�KROHV��

)XUWKHUPRUH��DFWLRQ�0867�EH�WDNHQ�WR�VWRS�H[FHVVLYH�VSHHGLQJ�IURP�$EERWVKDP�

&URVV�URXQGDERXW�GRZQ�LQWR�WKH�YLOODJH��,�OLYH�LQ�WKLV�DUHD�DQG�DP�DSSDOOHG�DW�WKH�



QXPEHU�RI�DUURJDQW�³ER\�UDFLQJ´�LPEHFLOHV�ZKR�JR�KXUWOLQJ�SDVW�P\�KRPH�OLNH�/HZLV�

+DPLOWRQ�ZLWK�KLV�EDFNVLGH�RQ�ILUH��,W�LV�QRWKLQJ�VKRUW�RI�D�PLUDFOH�WKDW�QRERG\�KDV�

EHHQ�VHULRXVO\�LQMXUHG�RU�NLOOHG�RQ�WKLV�URDG���D�URDG�ZLWK�D�6&+22/�RQ�,�KDVWHQ�WR�

DGG��6SHHG�FDPHUDV�RU�KXPSV�QHHG�WR�EH�VHULRXVO\�FRQVLGHUHG�DQG�VRPHWKLQJ�

DFWXDOO\�'21(�DQG�6221��6HFRQGO\��WKH�6XQGD\�PRUQLQJ�ELNHU�EULJDGH�ZKR�FKDUJH�

XS�%DFN�/DQH��$JDLQ�WKLV�LV�GRZQULJKW�GDQJHURXV�DQG�VHYHUDO�\RXQJ�FKLOGUHQ�OLYH�LQ�

WKH�SURSHUWLHV�QHDUE\��$QRWKHU�WUDJHG\�ZDLWLQJ�WR�KDSSHQ��

,QWHUQHW�VSHHGV�QHHG�LPSURYLQJ�DV�TXLWH�IUDQNO\�ZKDW�ZH�KDYH�LV�QRWKLQJ�VKRUW�RI�D�

MRNH��%LGHIRUG�LVQ¶W�H[DFWO\�LQ�WKH�EDFN�RI�EH\RQG�DV�UHJDUGV�GLVWDQFH�IURP�WKH�PDLQ�

([FKDQJH��

:DWHU�SUHVVXUH�LVQ¶W�JUHDW�HLWKHU�ZKLFK�PDNHV�(FR�PRGH�RQ�VKRZHUV�D�SRLQWOHVV�

RSWLRQ�

5HGXFHG�DQG�HQIRUFHG�VSHHG�OLPLWV���LGHDOO\����PSK

6RPH�SDUNLQJ�UHVWULFWLRQV�WR�VWRS�SDUNLQJ�RQ�ERWK�VLGHV�RI�URDG��HVSHFLDOO\�GXULQJ�

VFKRRO�GURS�RII�SLFN�XS�DQG�6XQGD\�PRUQLQJV�

LPSURYH���SURYLGH�DGHTXDWH�SDUNLQJ�DURXQG�WKH�FKXUFK���YLOODJH�KDOO�DUHD

9LOODJH�VKRS�DQG�NLGV�FOXE

,�IHHO�OLNH�SHRSOH�GULYH�ZD\�WRR�IDVW��VR�VRPHWKLQJ�WR�KHOS�ZLWK�WKDW�

EHWWHU�SDUNLQJ�IDFLOLWLHV

,�WKLQN�ZH�QHHG�D����W�ZHLJKW�UHVWULFWLRQ�RQ�WKH�URDG�WKRXJK�WKH�YLOODJH�RU�DFFHVV�RQO\�

IRU�KHDY\�YHKLFOHV��$OVR�D���PSK�IURP�WKH�WRS�RI�WKH�YLOODJH�WR�:KLWH�+RXVH���PSK�

LV�IDU�WRR�IDVW�

&OHDQ�XS�OD\�E\�DW�HQWUDQFH�$EERWVKDP�IURP�$EERWVKDP�&URVV��KDYH�QLFH�YLOODJH�

VLJQ�QHDU�EXV�VWRS��VRUW�'UDLQDJH�VXUIDFH�ZDWHU��GUDLQ�V�EORFNHG�WKURXJKRXW�YLOODJH�

DQG�ODQH�RSSRVLWH�YLOODJH�KDOO

&RPPXQDO�ELQ�IRU�XVH�ZKHQ�FXWWLQJ�WKH�FRPPXQDO�JUDVV

$�VDIH�SDWKZD\�DQG�F\FOH�URXWH�DORQJ�$EERWVKDP�5G�IURP�WKH�$EERWVKDP�EXV�VWRS�

WR�/RQGRQGHUU\����PSK�VSHHG�OLPLW�IURP�5LFNDUGV�*UHHQ�GRZQ�WRZDUGV�.HQZLWK�

&DVWOH���WKLV�URDG�LV�EHFRPLQJ�EXVLHU�DQG�EXVLHU�DQG�FDUV�DUH�GULYLQJ�ZD\�RYHU�WKH����

PSK�OLPLW�

IRRWSDWK�DORQJ�$EERWVKDP�5RDG�WR�/RQGRQGHUU\

6NDWH�SDUW�DQG�FRPPXQDO�IDFLOLWLHV�WR�VRFLDOLVH

)LEUH�EURDGEDQG

,PSURYH�WKH�VFKRRO�SDUNLQJ�



3HGHVWULDQ�DUHDV

$�ZHOFRPH�SDFN�IRU�QHZ�UHVLGHQWV�DQG�RU�D�OLVW�RI�ZKDW�WKH�YLOODJH�RIIHUV�JLYHQ�WR�

HVWDWH�DJHQWV�IRU�SURVSHFWLYH�UHVLGHQWV��WKLV�PLJKW�KDSSHQ�DOUHDG\"��HVSHFLDOO\�WR�

SURPRWH�FRPPXQLW\�IHHO�

7UDIILF�LV�EDG�

1R�GHGLFDWHG�IRRWSDWK�WR�ZDON�WR�$WODQWLF�YLOODJH

,W�ZRXOG�EH�JUHDW�LI�ZH�FRXOG�UHYLYH�WKH�YLOODJH�QHZVOHWWHU���SDSHU�GHOLYHU\�YHUVLRQ��WR�

KHOS�WR�NHHS�DOO�DJHV�FRQQHFWHG��ZLWK�D�\RXQJ�SHUVRQV�VHFWLRQ�ZLWK�WKHLU�RZQ�HGLWRU�

DV�ZHOO�DV�DQ�DGXOW�HGLWRU

,ĞĂĚůŝŶĞ�ĐŽŶĐůƵƐŝŽŶƐ
,ŽƵƐŝŶŐ�ŶĞĞĚ�ͬ�ĚĞƐŝƌĞƐ

Ͳ �ŵƉŚĂƐŝƐ�ŽŶ�ϭ�ͬ�Ϯ�ďĞĚƌŽŽŵ�ŚŽŵĞƐ�;ϱϵ͘ϱй�ƐƵƉƉŽƌƚ�ĨŽƌ�ϭ�ͬ�Ϯ�ďĞĚƌŽŽŵ�ƐƚĂƌƚĞƌ�
ŚŽŵĞƐ͕�ϱϭ͘ϰй�ƐƵƉƉŽƌƚ�ĨŽƌ�ϭ�ͬ�Ϯ�ďĞĚƌŽŽŵ�ďƵŶŐĂůŽǁƐͿ

Ͳ Ϯϰ͘ϯй�ŽĨ�ĞŵƉůŽǇŵĞŶƚ�ĞŝƚŚĞƌ�ďĂƐĞĚ�ĨƌŽŵ�ŚŽŵĞ�Žƌ�ƐŽŵĞƚŝŵĞƐ�ďĂƐĞĚ�ĨƌŽŵ�ŚŽŵĞ
R �ĞƐƉĞƌĂƚĞ�ŶĞĞĚ�ĨŽƌ�ŚŝŐŚ�ƋƵĂůŝƚǇ�ďƌŽĂĚďĂŶĚ�ĐŽŶŶĞĐƚŝŽŶ�ŝŶ�ŽƌĚĞƌ�ƚŽ�

ƐƵƉƉŽƌƚ�ǁŽƌŬ�ĨƌŽŵ�ŚŽŵĞ�ĂŶĚ�ĐŚŝůĚƌĞŶ͛Ɛ�ůĞĂƌŶŝŶŐ
Ͳ �ĞƐŝƌĞ�ĨŽƌ�Ă�ǀŝůůĂŐĞ�ƐŚŽƉ

R �Ƶƚ�ĚŝĨĨŝĐƵůƚŝĞƐ�ŐŝǀĞŶ�ůĂĐŬ�ŽĨ�ƉƌĞŵŝƐĞƐ�ŶŽǁ



Ͳ dƌĂŶƐƉŽƌƚ�ĐŽŶĐĞƌŶƐ
R ^ƉĞĞĚ�ŽĨ�ƚƌĂĨĨŝĐ
R >ĂĐŬ�ŽĨ�ƉĂǀĞŵĞŶƚ�ƚŽ�ůŝŶŬ�ƚŚĞ�ǀŝůůĂŐĞ�ƚŽ��ŝĚĞĨŽƌĚ�ĂŶĚ�ĂůƐŽ�ƚŽ��ƚůĂŶƚŝĐ�

sŝůůĂŐĞ
R WĂƌŬŝŶŐ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�ƉƌŽǀŝĚĞ�ĨŽƌ�dŚĞ�dŚĂƚĐŚĞĚ�/ŶŶ�ĂŶĚ�sŝůůĂŐĞ�,Ăůů
R �ĞƐŝƌĞ�ĨŽƌ�ĐǇĐůĞ�ƌŽƵƚĞ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ĞŐ�ƵƐŝŶŐ�ĨŽƌŵĞƌ�ƌĂŝů�ůŝŶĞ

Ͳ >ĞŝƐƵƌĞ
R /ŵƉƌŽǀĞĚ�ĨĂĐŝůŝƚŝĞƐ�ĨŽƌ�ŽůĚĞƌ�ĐŚŝůĚƌĞŶ
R DŽƌĞ�ƐŽĐŝĂů�ĞǀĞŶƚƐ�ĞŐ�Ĩŝůŵ�ŶŝŐŚƚƐ͕�ďŝŶŐŽ
R �ĞƐŝƌĞ�ĨŽƌ�Ă�ůĞǀĞůůĞĚ�ƉůĂǇŝŶŐ�ĨŝĞůĚ
R >ĞĂƌŶŝŶŐ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ĞŐ�ůĂŶŐƵĂŐĞƐ͕�ĚŝŐŝƚĂů�ƵƉƐŬŝůůŝŶŐ

KƵƌ�ůŽĐĂů�ĞŶǀŝƌŽŶŵĞŶƚ

Ͳ ϲϮ͘Ϯй�ŽĨ�ƌĞƐƉŽŶĚĞŶƚƐ�ŝŶĚŝĐĂƚĞĚ�ƚŚĂƚ�ƉƌŽƚĞĐƚŝŶŐ�ƚŚĞ�ĞŶǀŝƌŽŶŵĞŶƚ�ǁĂƐ�ŽĨ�ϭϬͬϭϬ�
ŝŵƉŽƌƚĂŶĐĞ�ƚŽ�ƚŚĞŵ

Ͳ ϴϭ͘ϭй�ŽĨ�ƌĞƐƉŽŶĚĞŶƚƐ�ŝŶĚŝĐĂƚĞĚ�ƚŚĂƚ�ƉƌŽƚĞĐƚŝŶŐ�ƚŚĞ�ĞŶǀŝƌŽŶŵĞŶƚ�ǁĂƐ�ŽĨ�ϵͬϭϬ�Žƌ�
ϭϬͬϭϬ�ŝŵƉŽƌƚĂŶĐĞ�ƚŽ�ƚŚĞŵ

Ͳ ϲϰ͘ϴй�ŽĨ�ƌĞƐƉŽŶĚĞŶƚƐ�ŝŶĚŝĐĂƚĞĚ�ƚŚĂƚ�ƚŚĞ�ƵƐĞ�ŽĨ�ƌĞŶĞǁĂďůĞ�ĞŶĞƌŐǇ�ǁĂƐ�ĞŝƚŚĞƌ�ϵͬϭϬ�Žƌ�
ϭϬ�ͬ�ϭϬ��ŝŵƉŽƌƚĂŶĐĞ�ƚŽ�ƚŚĞŵ

R ϱϵ͘ϰй�ƚŚĞŶ�ŝŶĚŝĐĂƚĞĚ�;ĞŝƚŚĞƌ�ϵ�Žƌ�ϭϬ�ŽƵƚ�ŽĨ�ϭϬͿ�ƚŚĂƚ�ƚŚĞ�ƉĂƌŝƐŚ�ƐŚŽƵůĚ�
ŝŶǀĞƐƚŝŐĂƚĞ�ĚĞǀĞůŽƉŝŶŐ�ŝƚƐ�ŽǁŶ�ƌĞŶĞǁĂďůĞ�ĞŶĞƌŐǇ

ϭϬ�ƌĞƐƉŽŶĚĞŶƚƐ�ƚŚĞŶ�ŝŶĚŝĐĂƚĞĚ�Ă�ǁŝůůŝŶŐŶĞƐƐ�ƚŽ�ďĞ�ŝŶǀŽůǀĞĚ�ŝŶ�Ă�
ƌĞŶĞǁĂďůĞ�ĞŶĞƌŐǇ�ŐĞŶĞƌĂƚŝŽŶ�ƉƌŽũĞĐƚ͘
^ŽůĂƌ�ƉĂŶĞůƐ�ŽŶ�ƚŚĞ�sŝůůĂŐĞ�,Ăůů�ƌŽŽĨ�Žƌ�Ă�ĐŽŵŵƵŶŝƚǇ�ŚĞĂƚ�ƉƵŵƉ�
ŵĞŶƚŝŽŶĞĚ�ĂƐ�ƉŽƐƐŝďůĞ�ŝĚĞĂƐ

Ͳ ϵ�ƌĞƐƉŽŶĚĞŶƚƐ�ŝŶĚŝĐĂƚĞĚ�Ă�ĚĞƐŝƌĞ�ƚŽ�ďĞ�ŝŶǀŽůǀĞĚ�ŝŶ�ďŝŽĚŝǀĞƌƐŝƚǇ�ƉƌŽũĞĐƚƐ
Ͳ dƌĞĞƐ�ͬ�ŚĞĚŐĞƌŽǁƐ�ͬ�ǁŝůĚ�ĨůŽǁĞƌ�ĂƌĞĂƐ�ͬ�ŶŽƚ�ƐƉƌĂǇŝŶŐ�ǁĞĞĚ�ŬŝůůĞƌ�Ăůů�ŵĞŶƚŝŽŶĞĚ


